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 �����30�%RDUG�0HHWLQJ��DOO�DUH�ZHOFRPH�WR�ZDWFK� 
�����30�)HOORZVKLS�DQG��\RXU�RZQ��5HIUHVKPHQWV� 
�����30�6KRUW�%XVLQHVV�0HHWLQJ�ZLWK�3URJUDP�)ROORZLQJ� 

3URJUDP 
2XU�$SULO�SURJUDP�ZLOO�IHDWXUH�0DWW�+ROGHQ�.$�%%&��'DNRWD�'LYLVLRQ�'LUHFWRU�RI�WKH�
$PHULFDQ�5DGLR�5HOD\�/HDJXH��+H�ZLOO�SURYLGH�DQ�$55/�XSGDWH�DQG�D�OLWWOH�HQWHUWDLQ�
PHQW��0DWW�LV�DOVR�'LUHFWRU��$VVRFLDWLRQ�RI�(PHUJHQF\�5DGLR�2UJDQL]DWLRQV��3UHVLGHQW��
%ORRPLQJWRQ�$PDWHXU�5DGLR�$VVRFLDWLRQ��DQG�'HSXW\�'LUHFWRU��%ORRPLQJWRQ�$8;&200��
EXW�VWLOO�PDQDJHG�WR�ɟQG�WLPH�IRU�D�';SHGLWLRQ�WR�9��6W��.LWWV�DQG�1HYLV� 

'DOH�ZLOO�VHQG�D�OLQN�DQG�LQVWUXFWLRQV�RQ�KRZ�WR�SDUWLFLSDWH�LQ�WKH�RQ-OLQH�
PHHWLQJ��3OHDVH�IROORZ�FDUHIXOO\� 

%DQTXHW�3RVWSRQHG� 
7KH�$QQXDO�635&�%DQTXHW��RULJLQDOO\�VFKHGXOHG�IRU�6DWXUGD\��$SULO���WK�KDV�EHHQ�SRVW�
SRQHG�GXH�WR�FRURQD�YLUXV�SUHFDXWLRQV��8SGDWHV�ZLOO�EH�IRUWKFRPLQJ��� 

6WXɞ�WR�.HHS�%XV\�—�E\�6FRWW�+ROLVN\�1�$5 
,I�\RX�KDYHQȏW�EHHQ�RQ�WKH�+)�EDQGV�ODWHO\��\RX�DUH�PLVVLQJ�RXW�RQ�RQH�RI�WKH�ELJJHVW�
QRQ-FRQWHVW�JDWKHULQJV�,�KDYH�HYHU�VHHQ��:H�DOO�KDYH�H[WUD�WLPH�DQG�LW�LV�DSSDUHQW�WKDW�
WKHUH�DUH�D�ORW�RI�XV�VSHQGLQJ�LW�RQ�WKH�EDQGV��ERWK�KHUH�DQG�VWDWLRQV�DOO�DFURVV�WKH�
ZRUOG��7KH�PRGH�RI�FKRLFH�VHHPV�WR�EH�)7��ZLWK�)7��VKRZLQJ�D�KXJH�LQFUHDVH�LQ�DFWLYL�
W\��7KHUH�DUH�VRPH�KROG�RXWV�WKDW�VWLOO�VSHQG�WLPH�FDOOLQJ�&4�DQG�ɟVKLQJ�IRU�D�FRQWDFW�
RQ�&:�RU�66%��<RX�FDQ�HYHQ�KHDU�DFWLYLW\�RQ�9+)�WKDW�ZDVQȏW�WKHUH�D�PRQWK�DJR�� 

<RX�PD\�WKLQN�WKDW�EDQG�FRQGLWLRQV�DUH�WKH�SLWV��:HOO�PD\EH�VR�E\�WKH�VRODU�ɠX[�DQG�
VXQVSRW�QXPEHUV��,I�\RX�ORRN�DW�WKH�VWDWLRQV�WKDW�KDYH�EHHQ�VSRWWHG�E\�WKH�DXWRPDWHG�
UHFHLYH�VWDWLRQV�WKDW�UHSRUW�UHFHSWLRQ��WKH�SLFWXUH�ORRNV�D�ZKROH�ORW�OHVV�JULP��3URSDJD�
WLRQ�PRGHOLQJ�SURJUDPV�PLJKW�VKRZ�WKHUH�LV�QR�FKDQFH�RI�ZRUNLQJ�WKH�DUHD�\RX�DUH�LQ�
WHUHVWHG�LQ��7KH�UHSRUW�IURP�WKH�PRQLWRU�VWDWLRQV�FDQ�VKRZ�D�ZKROH�GLɞHUHQW�SLFWXUH�RI�
ZKDW�LV�RSHQ��+HUHȏV�D�FRXSOH�RI�VSRWWLQJ�VLWHV�RQ�WKH�LQWHUQHW�WKDW�\RX�VKRXOG�FKHFN�
RXW� 

KWWS���ZZZ�UHYHUVHEHDFRQ�QHW�LQGH[�SKS 
 
7KH�UHYHUVH�EHDFRQ�VLWH�LV�D�PXVW�YLVLW��<RX�FDQ�FKHFN�DFWLYLW\�RQ�LQGLYLGXDO�EDQGV��

�&RQWLQXHG�RQ�SDJH��� 



 

�� 

PRGHV�DQG�ORFDWLRQV�RI�ZKR�LV�FDOOLQJ�&4�DW�WKH�PRPHQW��,I�\RX�FDOO�Ȓ&4ȓ�RU�ȒWHVWȓ�D�
PRQLWRU�VWDWLRQ�WKDW�UHFHLYHV�\RX�ZLOO�SXEOLVK�\RXU�FDOO-VLJQ�DORQJ�ZLWK�D�VLJQDO�UHSRUW�
DQG�WKH�IUHTXHQF\��&KHFN�LW�RXW��$�QLFH�IHDWXUH�LV�\RX�FDQ�DGG�ɟOWHUV�VR�IRU�H[DPSOH�\RX�
RQO\�VHH�1RUWK�$PHULFDQ�VWDWLRQV�RQ����PHWHUV�LQ�WKH�&:�PRGH�� 

KWWSV���ZZZ�SVNUHSRUWHU�LQIR�SVNPDS�KWPO 

7KH�SVNUHSRUWHU�VLWH�KDV�D�PHQX�WKDW�OHWV�\RX�FXVWRPL]H�WKH�EDQGV�DQG�FDOO-VLJQ�RI�DQ\�
VWDWLRQ�KHDUG�DORQJ�ZLWK�D�WLPHVWDPS�RI�WKH�DFWLYLW\��7U\�LW�RXW��SXW�P\�FDOO�LQ�DQG�VHH�LI�
,ȏYH�EHHQ�KHDUG�DQG�ZKHQ��0HQXV�DOORZ�\RX�WR�EXLOG�ɟOWHUV�DQG�ɟQG�WKH�DFWLYLW\�\RX�DUH�
LQWHUHVWHG�LQ�� 

'RQȏW�IRUJHW�WKH�&OXE�KDV�WZR�UHSHDWHUV�LQ�RSHUDWLRQ��$�ORW�RI�GD\V�DQG�QLJKWV�WKH�XVDJH�
LV�DOPRVW�QRQ-H[LVWHQW��,WȏV�IUHH�WR�JLYH�D�FDOO�DQG�OHW�RWKHU�NQRZ�\RXȏUH�OLVWHQLQJ�� 

2Q�D�SHUVRQDO�QRWH��WKLV�PRQWK�PDUNV����\HDUV�VLQFH�,�PDGH�P\�ɟUVW�QRYLFH�FRQWDFW�
ZLWK�D�VWDWLRQ�LQ�,RZD��,ȏP�VWLOO�KDYLQJ�D�KDUG�WLPH�ZUDSSLQJ�P\�KHDG�DURXQG�WKDW��EXW�
ZKDW�D�ULGH�� 

0DUFK�%RDUG�0LQXWHV—�E\�*HRUJH�3RZHU�:�*&3��6HFUHWDU\ 
9LFH-3UHVLGHQW�'DOH�0DURXVKHN��1�3(<��FDOOHG�WKH�ERDUG�WR�RUGHU�DURXQG������30���
%RDUG�PHPEHUV�SUHVHQW��*HRUJH�3RZHU��.�*&3���6HFUHWDU\��$OODQ�.OHLQ��:�1/<���
7UHDVXUHU��-RKQ�)DXJKQ��.'�&$&���IRUPHU�3UHVLGHQW��%HQ�2WWR��.(�5)=���ERDUG�PHP�
EHU-DW-ODUJH��%U��%RE�:DOVK��:&�-���ERDUG�PHPEHU-DW-ODUJH���([FXVHG��'RQ�.HOO\�
�:$�=07��3UHVLGHQW���,QWHUHVWHG�SDUWLHV�SUHVHQW���-RKQ�&UDEWUHH��.&�*���-D\�0DKHU�
�1-�0���� 

5HSRUWV�DQG�WRSLFV�GLVFXVVHG� 

3UHVLGHQW 

'RQ�LV�ZLOO�EH�DZD\�GXULQJ�WKH�0DUFK��$SULO�DQG�0D\�PHHWLQJV� 

9LFH-3UHVLGHQW 

'DOH�UHSRUWHG�WKDW�KH�KDV�OLQHG�XS�SURJUDPV�IRU�WKH�0DUFK��$SULO�DQG�0D\�PHHWLQJV���
7KH�-XQH�PHHWLQJ�ZLOO�EH�FRRUGLQDWHG�ZLWK�WKH�0LQLQJ�&OXE�IRU�)LHOG�'D\�SUHSDUDWLRQV� 

6HFUHWDU\�� 

*HRUJH�VDLG�WKH�)HEUXDU\�PHHWLQJ�PLQXWHV�ZHUH�SRVWHG�LQ�WKH�*URXQG�:DYH��+H�DOVR�
KDV�HPDLOHG�WKH�UHYLVHG�FOXE�DSSOLFDWLRQV�IRU�WKH�����-�����DQG�����-�����\HDUV�WR�
WKH�ERDUG� 

7UHDVXUHU 

$OODQ�UHSRUWHG�WKDW�WKH�IXQGV�DUH�LQ�JRRG�VKDSH�DQG�WKH�DXFWLRQ�ELOOV�KDYH�EHHQ�SDLG���
+H�VHQG�RXU�FKHFN�WR�WKH�$55/�6SHFWUXP�'HIHQVH�)XQG� 

0HPEHUVKLS 

'DOH�KDV�RXU�����-�����PHPEHUVKLS�DW�����DV�RI�WKH�PHHWLQJ�VWDUW��� 

�&RQWLQXHG�IURP�SDJH��� 

�&RQWLQXHG�RQ�SDJH��� 



 

�� 

%DQTXHW 

7KH�EDQTXHW�LV�VFKHGXOHG�IRU�$SULO�����GHSHQGLQJ�RQ�WKH�VSHDNHU�DYDLODELOLW\��ZH�DUH�
VWLOO�ORRNLQJ�IRU�D�VSHDNHU����:H�ZLOO�XVH�%LJ�7HQ�FDWHUV��FRQWDFW�LV�0ROO\�6NLQQHU���3ULF�
LQJ�WR�RXU�PHPEHUV�ZLOO�UHPDLQ�DW��������SHU�SHUVRQ���%LJ�7HQ�QHHGV�D������GHSRVLW��
ZLWK�ɟQDO�SD\PHQW�GXH���ZHHNV�SULRU�WR�WKH�EDQTXHW���7KH�ERDUG�DSSURYHG�WKH�H[SHQVH�
VR�WKDW�$OODQ�FDQ�ZULWH�WKH�FKHFNV� 

/DNH�(OPR�6ZDSIHVW��6HSWHPEHU���WK���������WK�6W��1���/DNH�(OPR��01������� 

-RKQ�&UDEWUHH�KDV�DUUDQJHG�ZLWK�0DWW�+ROGHQ��$55/��VR�WKH�VZDSIHVW�LV�D�$55/�VDQF�
WLRQHG�HYHQW��ZKLFK�JHWV�XV�D�OLVWLQJ�LQ�467�DQG�$55/�GRRU�SUL]HV����$V�WKH�VXSSRUWLQJ�
FOXE��ZH�ZLOO�QHHG�WR�VHW�XS���–���WDEOHV��DQG�SURYLGH�WKH�VQDFNV��FRɞHH��ZDWHU��GRQXWV��
HWF�����-RKQ�LV�WKH�FKDLUSHUVRQ�DQG�LV�ORRNLQJ�IRU�YROXQWHHUV��� 

6FKRRO�UDGLR�VWDWLRQ 

%U��%RE�DVNHG�IRU�DVVLVWDQFH�LQ�VHWWLQJ�XS�D�VFKRRO�UDGLR�VWDWLRQ�IRU�&'+���+H�ZLOO�QHHG�
KHOS�LQ�VHWWLQJ�XS�D��ȏ�WRZHU�DIWHU�WKH�VFKRROȏV�URRI�LV�UHSDLUHG�LQ�-XO\��7KH�FOXE�ZLOO�
KDYH�LWV�RZQ�FDOOVLJQ��%RE�ZLOO�ZRUN�ZLWK�/HRQ�'LOO��:�&2(��RQ�JHWWLQJ�WKH�VFKRROȏV�FOXE�
FDOOVLJQ����7KH�VFKRRO�FOXE�ZLOO�XVH�RXU�)7-�����UDGLR� 

&OXE�ZHESDJH 

'DOH�ZLOO�ZRUN�ZLWK�*HRUJH�RQ�FRUUHFWLQJ�VRPH�HQWULHV�RQ�RXU�ZHESDJH��RQ�WKH�0DJLF�
5HSHDWHU�VLWH�� 

&OXE�(TXLSPHQW�,QYHQWRU\ 

%HQ�KDV�YROXQWHHUHG�WR�XSGDWH�RXU�LQYHQWRU\�RI�FOXE-RZQHG�HTXLSPHQW���*HRUJH��$OODQ�
DQG�%RE�ZLOO�KHOS�%HQ�FRPSOHWH�WKH�LQYHQWRU\� 

0HPEHU�RI�WKH�<HDU�DZDUG 

7KH�ERDUG�GLVFXVVHG�VHYHUDO�FDQGLGDWHV�DQG�KDV�VHOHFWHG�RXU�0RW<��7KH�DZDUG�ZLOO�EH�
SUHVHQWHG�DW�WKH�FOXE�EDQTXHW�RQ�$SULO���WK� 

:H�DGMRXUQHG�DW������30�� 

0DUFK�0HHWLQJ�0LQXWHV—�E\�*HRUJH�3RZHU�:�*&3��6HFUHWDU\ 

�9LFH-3UHVLGHQW�'DOH��1�3(<��FDOOHG�WKH�EXVLQHVV�PHHWLQJ�WR�RUGHU�DW������30���+H�OHG�D�
URXQG�RI�LQWURGXFWLRQV� 

,WHPV�FDUULHG�IRUZDUG�IURP�ERDUG�PHHWLQJ� 

7KH�WUHDVXU\�LV�LQ�JRRG�VKDSH��$�FKHFN�WR�WKH�$55/�6SHFWUXP�'HIHQVH�)XQG�IRU�
������KDV�EHHQ�PDLOHG� 

7KH�SURJUDPV�IRU�UHVW�RI�\HDU�DUH�VHW� 

2XU�PHPEHUVKLS�LV�D�����IRU�WKH�����-�����PHPEHUVKLS�\HDU� 

�&RQWLQXHG�IURP�SDJH��� 

�&RQWLQXHG�RQ�SDJH��� 



 

�� 

0D\�LV�WKH�PRQWK�IRU�HOHFWLQJ�QHZ�RɡFHUV��3UHVLGHQW��9LFH-3UHVLGHQW��6HFUHWDU\�
DQG�7UHDVXUHU�� 

,I�PHPEHUV�DUH�LQWHUHVWHG�LQ�ȒZHDUDEOHVȓ��L�H��FOXE�DSSDUHO��VKLUWV��KDWV��MDFNHWV��HWF���
ZLWK�WKH�FOXE�ORJR�HPEURLGHUHG�RQ�LW��FRQWDFW�KDPWKUHDGV�FRP��7KH\�KDYH�RXU�FOXE�ORJR�
LQ�WKHLU�ɟOHV�DQG�JLYH�D�����GLVFRXQW�IRU�DOO�LWHPV�RUGHUHG�ZLWK�WKH�FOXE�ORJR� 

:H�DUH�ORRNLQJ�IRU�PHPEHUV�WR�VWDɞ�WKH�FOXEȏV�WDEOH�DW�0LGZLQWHU�0DGQHVV��$OODQ�
�:�1/<��ZLOO�EH�VHQGLQJ�LQ�D�FKHFN�WR�FRYHU�WKH�WDEOH�H[SHQVHV���,I�VHYHUDO�PHPEHUV�
DWWHQG��RQH�FDQ�FRYHU�WKH�WDEOH��KDQGLQJ�RXW�RXU�EURFKXUHV��HWF���ZKLOH�RWKHU�VFRXW�WKH�
WDEOHV�IRU�EDUJDLQV� 

-D\��1-�0��WDONHG�DERXW�WKH�EDQTXHW���7KHUH�ZLOO�EH�WZR�HQWUHHV��FKLFNHQ�DQG�EHHI��
DYDLODEOH��7KH�ERDUG�LV�VWLOO�WU\LQJ�WR�REWDLQ�D�VSHDNHU� 

%U��%RE��:&�-��WDONHG�DERXW�VHWWLQJ�XS�D�VFKRRO�UDGLR�VWDWLRQ��DQG�ZH�ZLOO�SUREDEO\�
VWDɞ�D�WDEOH�DW�WKH�VFKRROȏV�VWXGHQW�IDLU�LQ�WKH�)DOO� 

7KH�EXVLQHVV�PHHWLQJ�ZDV�FRQFOXGHG�DW������30� 

2XU�SURJUDP�ZDV�5DQG\�*DZWU\��.�&%+��IURP�7LPH:DYH�7HFKQRORJ\��LQ�6W��3DXO��
5DQG\�VSRNH�DERXW�WKH�GLJLWDO�PRGHV�XVHG�LQ�$PDWHXU�5DGLR���:KHUH�WKH\�FDPH�IURP��
DQG�KLV�RSLQLRQV�RQ�ZKHUH�ZH�DUH�JRLQJ� 

$IWHU�WKH�SURJUDP��ZH�KDG�WKH�XVXDO�UDɢH��DQG�WKH�VRFLDOL]LQJ�ZHQW�RQ�XQWLO�%URWKHU�
%RE�KDG�WR�FORVH�XS�WKH�URRP�DW������30� 

(GLWRUȏV�1RWHV�—�E\�-Hɞ�,YHUVRQ��:%�'$1 
%HHQ�VWD\LQJ�KRPH�OLNH�ZH�DUH�VXSSRVHG�WR��3UHWW\�PXFK�ZKDW�,�KDYH�EHHQ�GRLQJ�IRU�
WKH�ODVW����\HDUV�DQ\ZD\��EXW�WKH�ȒVKRXOGȓ�IROORZHG�E\�WKH�ȒPXVWȓ�PDNHV�LW�GLɞHUHQW�
VRPHKRZ��*RW�RXW�IRU�D�SLFWXUH-WDNLQJ�ZDON�WKH�RWKHU�GD\��ZKLFK�ZDV�QLFH��,�KDYH�WZR�
FDPHUDV�ZLWK�SDUWLDOO\�XVHG�ɟOP�WKDW�,�DP�WU\LQJ�WR�ɟQLVK�Rɞ�VR�,�FDQ�GHYHORS�WKHP��
%HVLGHV�WKRVH�SDUWLDOO\�H[SRVHG�UROOV�,�KDYH����QHZ��ROG�VWRFN��UROOV�RI�ɟOP�WR�XVH�XS��
7ZR�ZHHNV�DJR�,�GHYHORSHG�D�UROO�RI�ɟOP�,�IRXQG�LQ�D�GUDZHU�DQG�HVWLPDWH�LW�ZDV�VKRW�
���\HDUV�DJR��,W�WXUQHG�RXW�ɟQH��+DG�SLFWXUHV�RI�IRONV�IURP�D�IDPLO\�UHXQLRQ�WKDW�ZH�
VWLOO�KDYHQȏW�ɟJXUHG�RXW�ZKR�WKH\�DUH��2OG�ɟOP��SURSHUO\�VWRUHG��UHIULJHUDWHG���ZLOO�ODVW�
VHYHUDO�\HDUV�� 

0\�SKRWRJUDSKLF�DYRFDWLRQ�JRHV�EDFN����\HDUV�RU�VR��DERXW���\HDUV�PRUH�WKDQ�KDP�UD�
GLR��,�KDYH�VKRW�FRORU�DQG�EODFN�DQG�ZKLWH�ɟOP��EXW�VR�IDU�KDYH�RQO\�GHYHORSHG�PRQR�
FKURPH��,�DP�WKLQNLQJ�RI�JLYLQJ�FRORU�ɟOP�GHYHORSLQJ�D�WU\�LI�,�FDQ�SXOO�HYHU\WKLQJ�WR�
JHWKHU��7XUQV�RXW�LW�LV�QRW�PRUH�FRPSOLFDWHG�WKDQ�PRQRFKURPH��ZRUNɠRZ�ZLVH��7KH�RQ�
O\�GLɞHUHQFH�LV�WKH�QHHG�WR�PDLQWDLQ�WKH�FKHPLFDOV�DW�����GHJUHHV��EXW�WKHUH�DUH�GHYLF�
HV�WKDW�PDNH�WKDW�HDVLHU�� 

,�KDYH�D�GLJLWDO�6/5�FDPHUD��DQG�,�OLNH�LW��EXW�LW�LV�DQ�HQWU\-OHYHO�PRGHO�DQG�GRHV�QRW�
HTXDO�WKH�TXDOLW\�RI�D���PP�QHJDWLYH��,W�KDV�WR�GR�ZLWK�VHQVRU�VL]H�DQG�WHFKQLFDO�LVVXHV�
,�ZRQȏW�JR�LQWR��%HVLGHV��,�JXHVV�WKH�FKHPLVW�LQ�PH�HQMR\V�WKH�GHYHORSLQJ�SURFHVV��$V�,�
KDYH�PHQWLRQHG�EHIRUH��,�GRQȏW�KDYH�D�GDUNURRP�VHW�XS��EXW�,�KDYH�GHFHQW�ɟOP�VFDQQHU�



 

�� 

WKDW�OHWV�PH�EULQJ�P\�QHJDWLYHV�LQWR�WKH�GLJLWDO�ZRUOG�ZKHUH�,�FDQ�ZRUN�RQ�WKHP�ZLWK�
/LJKWURRP�DQG�3KRWRVKRS� 

$V�WR�KDP�UDGLR��,�KDYH�VHW�XS�P\�VSDUH�ULJ�DV�D�OLVWHQLQJ�SRVW�QH[W�WR�P\�UHFOLQHU��7KH�
DQWHQQD�LV�D����IRRW�ZLUH�UXQ�EHKLQG�WKH�IXUQLWXUH��,W�DFWXDOO\�SLFNV�XS�SUHWW\�ZHOO��,Q�
WKH�OLYLQJ�URRP�,�FDQ�QRW�RQO\�PRQLWRU�KDP�UDGLR�DFWLYLW\��EXW�VKRUWZDYH�VWDWLRQV��
:&&2�FRPHV�LQ�UHDO�ZHOO�WRR� 

0RVW�RI�P\�RQ-DLU�DFWLYLW\�LV�RQ�)7���EXW�,�ZRXOG�OLNH�WR�VHH�VRPH�RI�XV�ORFDOO\�JHW�WR�
JHWKHU�RQ����PHWHUV��,�KDYH�QHYHU�EHHQ�DEOH�WR�KHDU�WKH�FOXEȏV�Ȓ)ULHQGO\�1HWȓ�RQ����
PHWHUV��$����PHWHU�JURXQG�ZDYH�RQO\�JRHV�DERXW����PLOHV��DQG�,�DP�DERXW����PLOHV�
DZD\�IURP�WKH�FRUH�JURXS��$����PHWHU�JURXQG�ZDYH�JRHV�DERXW����PLOHV�DQG�\RX�KDYH�
19,6�SURSDJDWLRQ�DIWHU�WKDW��,I�\RX�DUH�LQWHUHVWHG�LQ�JHWWLQJ�RQ����66%��VHQG�PH�DQ�
HPDLO��MDLYHUVRQ#MXQR�FRP� 

$�ZRUG�DERXW�XVLQJ�WKH�IUHH�SURJUDP�&+,53�WR�SURJUDP�<DHVX�UDGLRV��-RKQ�.UXN��<DHVX�
86$�VDOHV�PDQDJHU�VD\V�Ȓ7KH�PRVW�LPSRUWDQW�WKLQJ�LV�WR�127�XVH�&+,53�LQ�DQ\�RI�RXU�
UDGLRV��&+,53�KDV�FDXVHG�GDPDJH�EH\RQG�UHSDLU�WR�RXU�UDGLRV�DQG�VKRXOG�QRW�EH�XVHG�
DW�DOO�ȓ�,�NQRZ�D�ORW�RI�\RX�ZLOO�VD\�WKDW�\RX�KDYH�XVHG�LW�DQG�LW�ZRUNV�ɟQH��EXW�GR�\RX�
UHDOO\�ZDQW�WR�ULVN�LW" 

&OXE�9ROXQWHHUV 

3RVLWLRQ 1DPH &DOO 3KRQH 
3UHVLGHQW 'RQ�.HOO\ :$�=07 ������������ 
9LFH�3UHVLGHQW 'DOH�0DURXVKHN 1�3(< ������������ 

7UHDVXUHU $OODQ�.OHLQ :�1/< ������������ 

6HFUHWDU\ *HRUJH�3RZHU .�*&3 ������������ 

3DVW�3UHVLGHQW -RKQ�)DXJKQ .'�&$& ������������ 

%RDUG�RI�'LUHFWRU %HQMDPLQ�2WWR .(�5)= ������������ 

%RDUG�RI�'LUHFWRU 5REHUW�:DOVK :&�- ������������ 

*URXQG�:DYH�(GLWRU -HII�,YHUVRQ :%�'$1 ������������ 

5HPHPEHU�WKDW�*URXQG�:DYH�ZDQW-
DGV�DUH�IUHH�WR�PHPEHUV��3OHDVH�VHQG�
WKHP���ZHHNV�SULRU�WR�WKH�PHHWLQJ�VR�
WKDW�ZH�FDQ�ZRUN�RXW�WKH�ZRUGLQJ��OD\�
RXW��HWF� 
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